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PATRIZIA delivers robust performance in uncertain market environment 
 
• Assets under management increase to EUR 56.2bn (+16.7% y-o-y) and signed transaction volume 

improves 31.5% y-o-y  
• Total service fee income stable at EUR 161.6m (-1.8% y-o-y) with double-digit growth of the most 

important and recurring revenue contributor management fees to EUR 116.4m (+11.9% y-o-y)  
• EBITDA of EUR 54.5m (-9.5% y-o-y) shows resilience in volatile market, while PATRIZIA continues 

to invest and further internationalises the platform (Net operating expenses at  
EUR 114.6m, +4.5% y-o-y) 

• Strong balance sheet with available liquidity of EUR 401.2m to accelerate organic growth in 
infrastructure, expanding geographical footprint and taking advantage of new strategic 
opportunities 

 
Augsburg, 11 August 2022. PATRIZIA SE, a leading partner for global real assets, published its 
H1 2022 financial results today. In a volatile and fast changing market environment driven by 
geopolitical risks, elevated inflation and rising interest rates, PATRIZIA continues to demonstrate a 
robust financial performance as well as resilience based on its asset-light investment management 
business model and its increasingly diversified international product offering in real estate and 
infrastructure. 
 
Assets under management (AUM) recorded double-digit growth of 16.7% y-o-y to EUR 56.2bn, driven 
by the successful closing of the Whitehelm Capital acquisition, continued positive valuation effects 
as well as organic growth via new investment solutions offered to the Group's global client base.  
 
PATRIZIA has strategically diversified its AUM base over the last few years, now offering a resilient 
mix of real estate and infrastructure (11% share) across geographies with meanwhile 47% of AUM in 
international, especially established European markets. 
 
While the European real estate transaction market stagnated, PATRIZIA signed EUR 2.7bn in 
transactions (+31.5% y-o-y) and even closed EUR 3.6bn (+33.0% y-o-y) of transactions on behalf of 
its global clients in H1 2022. 
 
Total service fee income remained virtually stable at 161.6m (-1.8% y-o-y). The strategic shift in 
favour of recurring management fees amounting to EUR 116.4m (+11.9% y-o-y) on the back of AUM 
growth largely compensated for the expected decrease in performance and transaction fees to 
EUR 33.8m (-14.3% y-o-y) and EUR 11.4m (-45.8% y-o-y), respectively.  
 
Net operating expenses increased 4.5% y-o-y to EUR 114.6m driven by continued investments aimed 
at product diversification and further internationalisation of the platform. 
 
As result, EBITDA came in at EUR 54.5m, a decline of 9.5% year-on-year compared with EUR 60.3m 
for H1 2021. However, EBITDA showed robustness in absolute terms in an extraordinary volatile 
market environment and is reflective of PATRIZIA’s resilience, improved revenue mix and future-
proofed investments. 
 
PATRIZIA’s solid balance sheet with a net equity ratio of 73.1% and available liquidity of EUR 401.2m 
is testament to the company’s strength and stability, which it will draw upon in uncertain times to 
capitalise on new profitable growth opportunities. 
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Christoph Glaser, CFO of PATRIZIA SE, commented: “PATRIZIA has fared well in a volatile market 
environment. We will closely monitor further developments and quickly adapt to any short-term 
market changes if and when they arise. At the same time, we will use our financial flexibility for a 
capital allocation which is focused on accelerating organic growth in infrastructure, expanding our 
geographical footprint and taking advantage of new strategic growth opportunities, including M&A. 
Likewise, investments in PATRIZIA shares remain an attractive option for us.” 
 
Wolfgang Egger, CEO of PATRIZIA SE, added: “PATRIZIA has always been a strong and stable partner 
for our clients. For sure, we are facing continued uncertainty in a challenging market environment. 
But the structural demand for attractive long-term investment opportunities in real estate and 
infrastructure continues to grow. Our recent client survey confirmed 64% our clients want to increase 
their allocation to infrastructure. Today, we offer our clients a much broader range of investment 
opportunities in real estate and infrastructure, in both, equity and debt solutions. This makes us a 
preferred partner to navigate our clients through the current market uncertainty.”  

 
PATRIZIA confirms its FY 2022 guidance, assuming a stabilisation scenario for the geopolitical 
environment and a decline in market uncertainties in the second half of 2022. Further details about 
H1 2022 financial results and the detailed FY 2022 guidance can be found in the table below. 
 

 
 

  

Results H1 2022 and Guidance FY 2022

EUR m  H1 2022  H1 2021¹ Change min max

Management fees 116.4 104.0 11.9% 245.0 260.0

Transaction fees 11.4 21.1 -45.8% 30.0 38.0

Performance fees 33.8 39.4 -14.3% 55.0 65.0

Total service fee income 161.6 164.5 -1.8% 330.0 363.0

Net sales revenues and co-investment income 7.5 5.4 38.0% 5.0 7.0

Net operating expenses -114.6 -109.7 4.5% -235.0 -250.0

EBITDA 54.5 60.3 -9.5% 100.0 120.0

EBIT 30.0 43.0 -30.2% 49.5 69.5

EBT 26.4 39.6 -33.3% 46.2 66.2

¹ The previous year's f igures were restated in line with the new structure in the year under review

EUR bn  H1 2022  H1 2021 Change min max

Assets under management 56.2 48.2 16.7% 57.0 60.0

EBITDA margin 32.2% 35.5% -3.3 PP 29.9% 32.4%

PP = percentage points

EUR bn  H1 2022  H1 2021 Change

Equity raised 0.6 0.8 -22.0%

Transaction volume - signed 2.7 2.1 31.5%

Transaction volume - closed 3.6 2.7 33.0%

Guidance range 2022
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PATRIZIA: A leading partner for global real assets 
With operations around the world, PATRIZIA has been offering investment opportunities in real estate 
and infrastructure assets for institutional, semi-professional and private investors for 38 years. 
PATRIZIA manages more than EUR 56 billion in assets and employs over 1,000 professionals at 28 
locations worldwide. Through its PATRIZIA Foundation, PATRIZIA is committed to social 
responsibility. The Foundation has helped around 250,000 children in need worldwide gain access 
to education and thus, has given them the chance of a better life over the last 23 years. You can find 
further information at www.patrizia.ag 
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Martin Praum  
Head of Investor Relations & Group Reporting 
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