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Growth in assets under management and total service fee income drive strong set of results 

PATRIZIA with accelerated business activity in Q3 2019 – guidance for FY 
2019 confirmed  

⬧ Increase in transactions signed for domestic and international clients to EUR 4.6bn in 9M 
2019, up from EUR 1.8bn as at H1 2019, confirms strong pick-up in business activity 

⬧ Solid growth in assets under management (AUM) to EUR 42.6bn (+3.8% y-t-d) 
⬧ Management fees up 10.9% y-o-y to EUR 141.6m 
⬧ Operating income of EUR 97.7m in line with full-year guidance of EUR 120.0 – 130.0m 

 
Augsburg, 13 November 2019. PATRIZIA AG, the global partner for pan-European real estate 
investment, announces strong 9M 2019 performance driven by increased assets under management 
and superior investment performance for its domestic and international clients.  
 
Commenting on the results, PATRIZIA CFO Karim Bohn said: “We again delivered convincing results 
for our clients and shareholders, sourcing attractive real estate investments across all sectors 
throughout Europe. While the overall real estate market activity is still below last year’s levels, 
PATRIZIA was able to increase the transaction volumes signed for our clients by 11.8% y-o-y, which 
at the same time is a material improvement compared to H1 2019. This leads to solid growth of AUM 
and recurring management fees.” He adds: “We see continued structural growth in real estate 
investment management services driven by strong client demand and the lower for longer interest 
rate environment.” 
 
As at 30 September 2019, PATRIZIA’s assets under management increased to EUR 42.6bn compared 
to EUR 41.0bn as at 31 December 2018 (+3.8% y-t-d). The Group signed EUR 4.6bn transactions in 
European real estate for its domestic and international clients in the first nine months of 2019  
compared to EUR 4.1bn in the same period last year (+11.8% y-o-y). 
 
Total service fee income (which combines management, transaction and performance fees) 
increased 11.5% y-o-y from EUR 209.7m in 9M 2018 to EUR 233.7m in 9M 2019.  
 
Bohn adds: “Our 9M 2019 results are fully in line with our budget. The operating income of EUR 
97.7m is virtually unchanged compared to the same period last year (EUR 98.1m) but the quality of 
earnings has improved further as decreased gains on the sale of phase-out principal investments 
were replaced by further growth in recurring fee income.” 
 
PATRIZIA confirms its guidance for operating income of between EUR 120.0 – 130.0m for the 
financial year 2019.   
 
PATRIZIA will hold a Capital Markets Day for institutional equity investors and analysts in Frankfurt 
am Main on 14 November 2019. A replay of the 9M 2019 CFO results presentation as well as all 
Capital Markets Day presentation slides will be made available in the shareholder section of 
PATRIZIA’s website: https://www.patrizia.ag/en/shareholders/ 
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PATRIZIA AG: 
PATRIZIA AG has been active as an investment manager in the real estate market across Europe for 
more than 35 years. PATRIZIA’s activities include the acquisition, management, repositioning and 
sale of residential and commercial real estate through its own licensed investment platforms. As a 
global partner for pan-European real estate investment, PATRIZIA operates as a respected business 
partner of large institutional investors and retail investors in all major European countries. PATRIZIA 
manages more than EUR 42 billion of real estate assets, primarily as an investment manager for 
insurance companies, pension fund institutions, sovereign funds, savings and cooperative banks and 
as co-investor. For further information, please visit: www.patrizia.ag. 
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