Providing stability for clients in uncertain times
By Edmund Craston, Head of Fund Management, PATRIZIA

During major economic and market crises fund
managers often find themselves at the centre of
the storm. At PATRIZIA, Fund Management is the
central hub which has to understand and manage
the fast-changing impact on our portfolios and
vehicles and at the same time ensure we
communicate with and protect the interests of our
investors. In this we are closely supported by our
operational colleagues in Asset Management and
Transactions - and by other key functions like
Corporate Finance, Capital Markets, Client
Services and Research.
In my over 30 years’ experience in the real estate
and financial markets, I have seen and weathered
several of these storms: most recently before
Covid-19 we had the Eurozone crisis which peaked
between 2010 and 2012 and the Global Financial
Crisis of 2008/9. This one is very different from
others as it is having a more profound impact on day to day life and a more rapid and widespread impact on
the ‘real’ economy.
The situation may be extreme but the way we respond is the same: Fund Management at PATRIZIA works
closely with all our stakeholders to help them manage through the crisis, and thereby remains a stable and
reliable partner at their side.
Thoughtfulness, diligence and professionalism are essential, complemented by frequent and close
communications with our clients. As their partner of choice, we are fully transparent and inform them
regularly of the evolving situation so they are not taken by surprise and can really trust us to do the best
possible job.
“Good Fund Management: not a sprint but a marathon”
With that in mind, very early on in this crisis, our Fund Management team conducted detailed stress tests on
our portfolios. In this exercise we consider scenarios for reduced income and valuations and assess what
that means for our funds and their ability to meet their outgoings and objectives.
We are confident our funds are robust as the vast majority of our assets are not in the most exposed sectors
like hospitality and non-food retail. Many are in relatively secure areas like residential and logistics. And our
funds are not highly leveraged in terms of debt which makes them more resilient.
This is no coincidence. Our long-term oriented strategic investment decisions are now being vindicated when
robust funds are more important than ever. Good fund management is not a sprint but a marathon. Our
experienced team members at PATRIZIA all share a common quality: they take a balanced view and make
informed decisions in a calm and consistent manner even in difficult situations. That is how we have earned
our reputation over time as a stable and reliable partner for our clients.

