PATRIZIA German Residential Fund IV
Development

Fund Concept

The PATRIZIA German Residential Fund IV Development is focused
on meeting the medium-term quantitative and qualitative demand
for new residential real estate in Germany's prospering regions.

The fund comprises the implementation of around five to eight
residential facilities with the aim of participating in the value-
added potential of residential property project developments at
sustainable locations.

Strategy

e Participation in the high value-added potential entailed by the
development and construction of residential facilities

« Development of real estate projects and realization of profits
from the construction and sale of these residential facilities

e Meeting the highest investor and user requirements by means
of energy-efficient and functional buildings with their own
identity

e Risk diversification through positioning at various German
locations with positive economic development potential
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Investment regions

e The annual demand for new apartments is set to
fluctuate between 140,000 and 400,000 residential
units by 2020. At the same time, Germany is
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currently trailing behind the rest of Europe in the
construction of new apartments.

e The decline in the number of building permits and
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buildings completed is resulting in tight rental Region
markets within West German conurbations.
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Invest. Optimize. Realize.



PATRIZIA German Residential Fund IV
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Investment Proposal

Value-added with residential real estate

Investment Style project developments in Germany

Fund Volume € 150 million (equity around € 40 million)
Investment Holding of PATRIZIA Immobilien AG with
Partner 10% of equity

Duration Approx. 5 to 7 years

Target IRR after fund costs and taxes on the
Performance equity invested of around 12%

Specialized real estate fund (InvG) /

Legal form Limited partnership with a limited liability
company as general partner

Excellent Reasons for the Investment

Expectation of positive future market
development based on systematic
research

Market
Perspective

Sustainable return consisting of a
Return Potential targeted IRR of 12% plus the value-added
potential of the properties

Risk diversification through positioning at
Risk various German locations with positive
economic development potential

Professional fund management and
excellent project development team with
long-standing experience

Fund
management

Further Information from:

Jochen Reith

PATRIZIA Immobilien AG, PATRIZIA Blirohaus
Fuggerstrasse 26, 86150 Augsburg (Germany)
Phone: +49/821/50910-6 67

Mobile: +49/151/16150170

Fax: +49/821/50910-6 97
jochen.reith@patrizia.ag

www.patrizia.ag
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This fact sheet does not form the basis for the purchase or sale of funds.

No guarantee is made regarding the value of the fund and information on
returns. Despite taking due care in the production of this fact sheet, the
information provided may not be correct. We assume no liability, including with
regard to the completeness and correctness of the facts stated. No claims can be
made as a result of investment decisions made based on this fact sheet alone.
This fact sheet is not a substitute for individual investment advice.



